ie. Kermit Gordou Noweaber 9, i96¢ 
Council of Zeomomic Advisers ᾿ 


Svan Clague, Commissioner 
Burean of Labor Statistics Ν 


Report an prices and consumer buying. 


Spot Merket Prices 


Tye continued slow clind in prices cf raw industrials previously 
noted appears now to have amicd, and spot vuarket prices as a whole have 
stabilized at s point only moderately above their October 22 level (81.2 οι: 
Movesber ἃ. vs. 50.5 on Oetober 22 on 1947-b9 base). The index for food- 
stuffs, at 74.1, is vow 0.4 points lower than on October 22; end the index 
- for raw industrials, st 66.3, is 1.4 points uigher. 


Imported Commodities 
Copra, prices dropped back thisc week τὸ their Jetober 9 level. 


sugar and pepper prices are lower than before toc cuban excrgeacy. fovever 
most of the rise in prices of burlap, gpude rubber, and tin has stuck so fe 


a 


Retail Food Prices . 


ἃ report cu tke results of ow special Survey cf retail fou 
prices on Gctober 29-3 le attachec. It shows that foods price raveueuts 
between mid-October and the ena of [25 month vere ascacehat aiverac, owing 
to a variety of speciel situations. It indicates that the <ergency ba 
no aignificant effect on food prices. AS you elready Know, our regulur 
callection of food arfice data for the kovember ΡΟΣ. vas ecLducted inls 

. week. . . ᾿ ‘ . 
. νὰ 


Consumer vg ty 


Additional reports from our field staff during the past week Naw 
shown no unusual consumer buylag developments. 


pAsconmtinusace of Reports 

with your agreement, we propose to discontinue immediately ali 
of tha spectal-weports wnlch we instituted with the emergency, cacept 
acewleration of availability cf the dally spot sarket index. be hope thai 
the latter also can be discontinued in the near future. 
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Food Price Developmeuts, Mid-September tu Mid-VDctober 
and End of octover 1942 “ 


Pood prices dropyed by 6 more-than-seasonul U.g percent vetwee: 
mid-september end mid-October 1962, but then rose 0.3 percent coutra- 
seasonally by the. last week in October, after the Cuban emergency deveiope:. 
Taese are the results of ἃ special survey coreying only chain stores and 
supermarkets in eight cities.1/ Tre dacline from mid-September to mid- 
October was led by a 2.4 arop in prices of neat which ‘had gone up sharpl; 
in September because of the withholuing of livestock from markets Bpunsoreu 
by the National Farmers Organization. However, prices of cereals and . 
bakery products algo averaged lower in mid-October, primarily becauze of 


‘substantial reduction in bread prices in one” lurge chain store in the 


valeago area. Ou the other ound, fruit usu vegetable arices rose in u 
few cities, espectally san Francisco, with higher prices for sranges 
reflecting an end-of-seasan scarcity of -allfernin oranges. 


The latter factcr also wis αἱ. lujaaetied custribution τῷ tae 
advance in average food grices mrowen aid -Cctuer asi the end of tne monte. 
Yhe Increase ic orunge prices, topetuer wit παρών prices for pucatoes, 
tomatoes aad some other items causeu frafits anc vegetables τὸ advance Lu 
price by an average of Σ.Ἀ percent for the «ight cities. ἈΠ reports ua 
uot indicate any umusual advene: in prices of? Camm μύσος 

ας 

Heat prices οὐγραιοσύ Li: several cities wirhoy tne γαῖ aalf uf 
october, but averaged uncuanged for tue elgnt cities largely because af 
aubstentiall; lower sele grices of fruoxfurters in chicago. 4 dacline iu 
west prices usually ctcurs between October ani Noveasber. trices of cereals 
and bakery products were up siguificantl; froa mid-dectober to the end of the 
wonth, ag a result of rather substantial increases in bread orices in ¢ 
ew York and San Prancisco. Higher production costs vere given as the 
reason for the advance ia sun Franciscus. 
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if boston, New tork, Jhicago, Jan Francisco, Atlante, Canton, 0., 
funtington, τὸν Viney aod _shenandoah, Tow. 


ee ar ae 
+ tee, RIANA : 


et for Publication 


(Based on prices in only chata stores and 
cupermertete in 5 selected cities) 
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